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3TR#g kwffi 3k faPUR gftt 
sjftj^epu 
19 ^T^R, 2008 

Sflkk 3^T k# 

( 3T3FT SIPJ1T Trfclifcr ) ( TfckR ) fcfkm, 2008 

K Tr?nT5t-TT^3IIT3Tt/lftlT^/2008/29/44801,—*lR<k? 4? fcpPR aft# 

akrfkR, 1992 (1992 ^FT 15) VRT 30 OT TR^I Vkkl4f kk Wl fq; TR^ R l 
kkjk ak krfkR (arak ^itcr <fi kciko kfkw , 1992 ^FT ak kkn-arkk kn* 
kHkifed krfkrc ^Rrar t, 3raf^ >— 

1. ?h kfkrcf kt *nkk ijfkjRr ak fak^ (alkk^ro^kciko (kite) 

kfkR, 2008 ^FST ■3TT ^klT I 

2 . 3 wr 4 with wka k 3i^Tf #t i 

3. tek kkjfcr ak kfter ## (ate °qnn Ttfirko ftfkm, 1992 $,— 
(OMte 2 k— 

(gr) -jgtrg (T) ■% %q;, tekltlskl W*5 g Ptffgrte tel ^ITTJTTT, ate( :— 


4589 GI /2008 


(i) 
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"(W) "3?cRTr oq^fcT" g?oqfeT3Rf^?T#, 

(i) jft 35q# % sit 3tsraT 

jtictt 1 3 ik foR^J ak Tf gfer^g-d ^ aF jjouiyn 

eft jfldt t? ftp <Wdl al 5rfcT^jfcRTt <§ aisici dtycpikia 
cplHd JlMcpiTl cT35 J'tt®) e^, ^TT 

(ii) fjRI^ fr# cHiJdilftlcT #fRT ^H^cl oTFR# 5JM 

3^Tcra5qi'g^ i" 

(^J) ^5 (C) &5 WeTTeT, iHHlclRdd 3ftT:^lfi4d f359T 3TTOTT, 

3rafcT :- 

\ 

"(5) "35|tf faatf' $ 3F 35ftf ftt3^ 3?fa£?r FftTT oia 3?T : ?fa^ 

^Tq5 IWI^ol ft fftqfftcT oqm 3FpTT?T ftlcTT t jTFT 35qftt gfr 
ilfd^fdifl f I " 


(ii) ftllWT 3 ft, 

(35) (ii) ft, ^lecfr ' "d Tjt H f ^ ^TT” & WeTTeT 3Tk 5MT 

" M-< | H^T ^ ctaT" & , ?TE "3T2[3T" STcT^llMd ftp^TT oTIOTT ; 

(iii) fdPiilH 12 ft, ^-ftlftWT (1) ft, STaft "f^T fdfddfti 35) 3Tjg^T I ft 
fdPli^ ' tg 31T3?f ftfttcTT fddxi'dfl 3ricrRcP jrfOTT cTSJT 3fTcIR ^t%cTT 
fcKftl cT 35xtft“ ft5 tRiJlcr, ?fo5 ", ftp# 5T3517 ft ^3351 dd.cPW fcf5^T 
f^TT, 3fk 3^ ST^TcH ^fdkdd 35ftT 3TcT:^llfMd fail? oTIFt ; 

(iv) fgf^raw 13 # - 

(35) 3q -ldfddH ( 1 ) ft, 3T35 dWT 5Ieft "4 35lft ferftt" ft5 ft# 3*35 
cTHTT 5153 "2 35lft ^aftf” ilIcKSJlDd ft# 3T#ft ; 
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(71) OT-fgfew (2) & fen?, PlHlclRsl'er OT-ftfwr SlfcTWftcT 
feiT omprr, arafeT > 

"( 2 ) a>if oqf^r jfr ■qrfta ' g aw# a?r PRare ar afire# t, 
jiw ^ 3 aaaf afr enRa aT HdiRr*Kl aw 3ik 
o^fM if eft qf ferfewf, M oqfcfeT eTSTT 3^5 3nRleff 

(a5q# 5RT *ren MRqiftld) SRT, aff jra5ET 3&TIT, 35tRf 35T 
fn^ras ai 3rffra>Rt aa^ % efr a^ref Ra# ^Tcr i * 


(IT) 3q -fdlH^ (4) fen?, fHHlclRgcT 5lf^nftcT f^TT 3m?qT, 

3frafcT:- 

\ 


“( 4 ) afrf oqfta jfr ajefra^ asq^t a>r PRsi* ar snffciastft t, 
aoq^ 3fk ^fa5 cawlbr oi?T 


JTM tf 

if, otRct $raff aT Hd i Rr^Kf # ®er aw 3 tR sliKtriRdi 


aT acnftrasrcf # qRa<fa mz aRai, afe frfr ajfaa aar 3afc 
arnfaeff (asq^t 51a aar qRaifta) ^r it# tnRdiafi 4 3q- 
RPwq ( 2 ) cP 3nfc aT fa 3q -fclPKlH (R 3TC?[a fa? W 3fffPT 
% qRacfn gf wifr. sfk qRafo i|ea if 5 cttci 
aq£ ai 25,000 $fatf 3WqT JeT ¥l<KSriRdl aT qdlftj*l<f & 


i%^3rfba5^icrT?f,afr3#a5prHd'r^r I" ; 


(a) 3q-fafwr (5) if, wit "4' asr "sfr" % yfciaaifqg ?T anont ; 


(f) 3 q-faRrarr (6) if. asf “qtafaff iffa* h fen? ans "<fr 
a>rtf fatff ifc Tfterc* yfciwiRd for? ampt; , 


(a) 3q-fafqaa (6) % qaaia, PiHfetRsid 3 q-fdPr«w 3fa:<aiRici 
fagranOTT, 3 rafa> 

"fttd$fP«ls aq if tiiRaei ®\n (Sj-^PTffaq) 

(7) fa fciRraa & 3re5ta antf&a qa^asaa war naafar 

SRT TjfaTcT JRTeft fft 3 t^K fet(J$Rfq 5 a? # SlRfeT fa£ 
3rR^ qrtzw%5fff^r anaM i" 


/ 

/ 
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(V) 14 &fi?1G, PinfclRda iffcRSJlfqcl fen oTTFIT, 3T2lfcf 

u ^a?t5?TT4a>Tfgi£ 

14. fclfHiJ'H 11 $5 34#T ftct# TT llfd<£c1 5171 f%^TT, 

3>lf S#tT ^ ftP l tf4i & 3Tt0t 351 3lfrl{hHU| 35^TT f, eft 3F 
$ OKI 11, ira, im, 348313 VI35 3tfT OT4T 24 $5 3r#3 
Wjfofl 'gjlfenf ^fcTOSRft FkT I " 

(vi) fgkm 15 4, fenw 3>r qiasi "jrfcnjfcr sritciki ^rraifliwr 

3>1 3Hftcf jrfcTWlftcl fen 311F1T ; 


(vii) I if, *tPT g> if, 

(1) 3.3.1 4, ?Ta5f ”3lk 33$5 34Tf^RT (35<Fft 3RT ^T2TT 
qf^nfer )'' g>r ?isr "*ifaRt" & qwicr 3ik ?issi “oil 35q4t 
^1" %> 3tcT:^enfqcT (*3i otttjjtt ; 

(2) ^gus 4.1 4, sisf knft fttsraVaffefr/HHPiRy; atftii-fl 

^• Tmrg f r tFr 3>i sfryti^r fstr ark & q^inrr G35 mi? & 

tflcTC 3^5 341&1 351 35^1" & IcTG, ?Js5 "^¥l 

fH^ l dV 3lf ll35 |fl /4 I MfHfSte 3)4^1^ 3fk 33^5 3nf$RT (353^1 

&KI 33T MR'Mlfqd) 351 ST^jfeT liil o1l4 &5 

WSTcT G35 3W % 35q4t SlfcnjfM 3T3cT 3^ 

34Tc^I 351 RTOTcR 35^4“ ilfcKyrPicf %? 3TJG4 ; 

(3) ' ^5 4.2 %5fclt?. fwlcifecT STlcTWTfqd f353T 3TTG3T, 343fa =- 

"4.2 3r4t Pl^ l 3> / 3lfe35Kt / q iq R r f^g ffrit T Rt ait 35q4t %5 
^13^ ^fi^^^351353 3Tl3a53 353=T # <J<f 3o33FR & 
313 & 3OT& JS? 3T3 & 3kH Jlftfigr 3oqc[?N 343fcT ?T?kt 
eft fcB# WIT 351 f335a 3T 3W 3# 35^4 I 34M%&I35 / 
3ffftf35T^ / -unfoRre r 343 1 41 fe# 333 4 

■ojeq^ ■tioLWKl 4 R?jRi4i i¥i 3?f #4 l 
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jJ'iyRr* SToTTC (3fTRftra5 ^Icfdffta5 iJWIcft) 3 3Tf^R ^ 59TT 
3, jlcdRdd ^fTlg (ufegtpT) 30 feft ^ ^Ictraftr 
■ cf>%E 3TC^ (clfttlW fciiKUl I OR&T ^ ctuciiaf^T cIS 

jnf*r ?tjft iifci^fciifi gRtig 3 aidted 3n<ft f i ‘ 


(viii) 3Ff % cft III fee, PlHfcl^dd 3Tf^ ilfd^lftd ^ oITPft, 

3mfcT:- 

\ 

“3FjfficftlII 

srm 

y^M W 

mrffzi ijfd ^fu3jk fdPiHH sfi (3farnmmmxfMer) fafftm, 1992 

[ felPKW 13(1)3tk(6) ] 


fclPiq<H 13(1) -■g#g^g5tr^^5%^I3rfto9l^t%3IaN^>S^ 


lilillillf 

3&frfr 

¥ 

Sffjfa 

frni'/ 

&IQG1 / 
ijo-fl 3? 

J Tlftcflft 
mfoi 
aft 

(7/<?« 

(fftftffe 

9#) 

OW'D 

aft 

aft 

aiftPa r 

'3f3farf 

m 

(QfjfK 

m/ 

wfafi* 

/•fflf&WK 

/3ifani-ft 

snm 

3nfe) 

dijfy fts 

?73W 
fji'Hib 
wttw ?? 

OQNfi 

smrRm 
flew aft 
mrffo 
7frnffi3fhc 

aft 

iOHtfMV) 
•H'W) Hf& 

Wife/ 

&nw 

rf 

g37T 37 

/ 

wax 

vfi mV/ 


vtumRm 

3rk 

nfdaid 












__i 


SRKH3 

WicOv vfcfl ffisrk fzftwQ t i (stirui ommmzfMy) fzfam, 1992 

[ fafoPT13(2)3ifr(6) ] 
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fciPlci*i 13(2) - xjcflqc#, chM^ cl? Pii^icp ^TT d*icb 3Tlftlcil £KI 

ns \ v _ rs v v tv .c ps I- . rs v \ >1 \ 

tfuNcI STW1 ^TT ogc^mdT H ell Tff TWlcT^T cf> mtt 


ftfclcb/ 

urn, wrtft 

a.i t . t “:- 

RcTO/ 

srffttbvft <sf 
vzinw 
<&<4 ^ 

aiJ)& 

3ffi/<z>i'ft 

Gd4 <m<t 
zrrfcr ztertf 
/VcltflffiRf 
uftw&trm 
% 

cpu-41 <&} 

’Qcl-fl 

cii<i<s 

itfaimm 

UR/ 

omwfttf 

(r<m44r 
fef'HT? oLINR 
Hvjifcid g37T 

URUU 

vRw’i 

URf^R 

•CiCtd fjtdcb 


mntmr 


'tilcfji&cb/ 

wrfimR/ 

3tfl*il4) 

vmtuxrfe) 

OUNK 

SJT 




iff 




m 



ot, mjwtm 

<1C<<I Ult 

Vi<4}q 
HfcHffcf 3jfr 
fePmuwtg 
u>t 









<fjl‘t%lcP'(UI 

w&mrfpr 














ffrm: jyffovf m&ft ti <# f&rfcr y<tx?)ct><vif $ zrtitfm yRcicftif ww tit 

cfPlWttit I 




*77 [qmm, 1992 

[ ftP m 13 (3)3tk(6) ] 


ftpRW 13(3) - 3 5% 3 3#lcP W\ tTR^T W& wfyfrfi 

3?[ dld'd 


wRk- 

-f .. / /*S . A 

30h/ tsm 

3Tfjfa/ 

uhwzr 

cfry41 

3T3k^f 

$jfa/ 

tl!<tf>) 357 


fr$7R} 

IgcRjzft 

u/t 

m 


RR, 

wtmviRm 

itzrff/ 

jrcfo/ 

^cR! 

(JJjfTT 


T&jzft 


RfT- 

UU 

U$ 

J W/ 


<31(11 


f&U>Rt 

3fofu/ 

ctrfRs 


itmf/ 

77W(^f 


uff 

StZRfzft 


/ wfijcpR 

Rfj- 

^rr; psr 


?7OT 

M- 


/srfmrit 

famf 

<737 


UU% 

mm? 


SRcm 





U& 


3fTfe) 

■H'&ll 







m% 









~mmfW 

?T£W 

qitwd 

&NK 

fiwfdd 

pnm, 

mmftm 

«5N 3$ 

VRcftV 
vfcryfcr 
3fk 

tfjf'ffl- 

vtm 

<lf$tf 


f(WJi 

/3ra#' 

mpm 

fowfeti 

%pnm 


wf?- 

xm 


UR 


1 5ST 
asr 
tf/r- 
*7M 


3^ 
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srcmtj 

Wicftllilfd'qfcTSikfefiHlI Hi(3Rm otifltK mufcrify feftilH, 1992 

[ faPwH 13 ( 4 ) 30 k ( 6 ) ] 


13 ( 4 ) - ’gtfagc arosft % aftranf) aflr 3*# 3 nfti<ff ski 


R^7tQ>/ 
jRiaii'd 
?P7 -im, 
vtf/4) 

wm 

f/flW/ (fa 
’Uf'i) U7 

Well 

( 

AWwu/ 

0 _t> 

M&QHXi 

smarter 

3nt&r 

iftHI 

info/ 

$ZKf/ 

&Fft 

^77 

a/<? « 

3Fjfouff 

m 

(9J3tK • 

mf 

wmren, 

% • itm 
/ 3T5fa& 
vrwrr / 

WWlR# 
7TSW 
/S Vtik 
W/tf 

*77*777 

5377*77, 

avwiR<r> 

UKefa 

Srffc$f?!3?fc 

W9& 

<J0 

*iwi «/?<7 

&vf4 

*77*777 

PMfed 

§37737 



357 

vftwi 


Hatfheni*} 
tiff ti'am 
ear % 

frSTjfa/ 
ftl( 7$ tlft 
<77 

tU<fcn(^<jy 

/wfirm 

vww 

3fjfe) 

HdlfhtMi 














n i 

Ht. *rri, 

yi5 ti*H u l • [ Ujrn riI/4/69^t/2008/3TOT.] 

1. 271^jrf?l^30kfirf^^ (3jmn SJWR) 1992, M.3TT. m$l 

6308/92(|), 19 1992 HKcT&715m3 U*lf$TcT f|2fTT 271 I 

2. TTTCgfcrsfcfljfcf 3lk (gi<k*l SITOR) faPwH, 1992, cicv^'ciiq - 

95. 28 TTTcf, 2000 att VIRcfcr Jjfci^fcT 30k fgfaiW 9ti (jrfcnjfcT 3nM*T 

-illillUjcWUI 3W)cT) (53#tR) faPwH, 2000, <J5T.37T. ^T. 278 (3T), SKT 

*J. 20 95^t, 2002 g^T 4|Kd)i| jrfcpjjcf 20k ftta (3tcR>T OT7R g5T 

jrf^tr) ffrefttH) ftPiiiH, 2002 , a>r.3TT. 221 /( 31 ), srcr 

it. 29 ^gjgr, 2002 <k strcdkr sifcngJcT 30k laPwii gt£ (sratiT omihk a>r 
jrfci^ei) (^fm ^t^frenr) IgPran. 2002 , 95730 . 1245 ( 27 ), sri 

27. 11 3JcTl£, 2003 gif *TR^7 jrfcnjfcT 30k faPm (3T<kO ogiOR 95T 

sricT^ti) (5B?tr«H) (gPiiin, 2003, ®r.3n. 796 ( 37 ), srt 

^ftfeff3TT2IT I 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 19th November, 2008 
SECURITIES AND EXCHANGE BOARD OF INDIA 
(Prohibition of Insider Trading) (Amendment) Regulations, 2008 


NO. LAD-NRO/GN/2008/29/44801. —In exercise of the powers conferred by Section 
30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby 
makes the following Regulations to further amend the Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 1992, namely 

1. These regulations may be called the Securities and Exchange Board of India 
(Prohibition of Insider Trading) (Amendment) Regulations, 2008. 

2. They shall come into force on the date of their publication in the Official 

Gazette. ... _ >. 

3. In the Securities and Exchange Board of India (Prohibition ot Insider Trading) 

Regulations, 1992- 

(i) in regulation 2, 

(a) for clause (e), the following clause shall be substituted, namely:- 

“(e) “insider” means any person who, 

(i) is or was connected with the company or is deemed to have 
been connected with the company and who is reasonably 
expected to have access to unpublished price sensitive 
information in respect of securities of a company, or 

(ii) has received or has had access to such unpublished price 
sensitive information.” 

(b) after clause (k), the following clause shall be inserted, namely.- 

“(/) “working day” shall mean the working day when the regular 
trading is permitted on the concerned stock exchange where 
securities of the company are listed.” 

(ii) in regulation 3, , , 

(a) in clause (ii), after the word “communicate" and before the word 

“counsel”, the word “or” shall be inserted; 

(iii) in regulation 12, in sub-regulation (1), after the words “shall frame a 
code of internal procedures and conduct as near thereto the Model Code 
specified in Schedule I of these Regulations”. the words “without 
diluting it in any manner and ensure compliance of the same shall be 

inserted; 



[ HI—W4] 
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(iv) in regulation 13- 

(a) In sub-regulation (1), for the figure and words “4 working days” 
the figure and words “2 working days” shall be substituted; 

(b) for sub-regulation (2), the following sub-regulation shall be 
substituted, namely: - 

“(2) Any person who is a director or officer of a listed company 
shall disclose to the company in Form B the number of shares or 
voting rights held and positions taken in derivatives by such 
person and his dependents (as defined by the company), within 
two working days of becoming a director or officer of die 
company.” 

(c) for sub-regulation (4), the following shall be substituted, namely:- 

“(4) Any person who is a director or officer of a listed company, 
shall disclose to the company and the stock exchange where the 
securities are listed in Form D, the total number of shares or 
voting rights held and change in shareholding or voting rights, if 
there has been a change in such holdings of such person and his 
dependents (as defined by the company) from the last disclosure 
made under sub-regulation (2) or under this sub-regulation, and 
the change exceeds Rs. 5 lakh in value or 25,000 shares or 1% of 
total shareholding or voting rights, whichever is lower.” 

(d) In sub-regulation (5), the number “4” shall be substituted with the 
word “two”; 

(e) in sub-regulation (6), for the words “within five days” the words 
“within two working days” shall be substituted; 

(f) after sub-regulation (6), the following sub-regulation shall be 
inserted, namely:- 

“E-filing. 

(7) The disclosures required under this regulation may also be 
made through electronic filing in accordance witty the system 
devised by the stock exchange.” 

(v) for regulation 14, the following shall be substituted, namely:- 

“Action in case of default. 

14. Without prejudice to the directions under regulation 11, if any 

person violates provisions of these, regulations, he shall be liable for 

appropriate action under Sections 11, 11B, 11D, Chapter VIA and 

Section 24 of the Act.” 









10 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[PaIrt III — Sfc. 4) 


N 


(vi) in regulation 15, in the marginal note, the words “Appeal to the Central 
Government” shall be substituted with the words “Appeal to the 
Securities Appellate Tribunal”; 

(vii) in Schedule I, in Part A , 

(1) in clause 3.3.1, the words “and their dependents (as defined by 
the company)” shall be inserted after the words “designated 
employees of the company” and before the words “who intend 
to deal”; 

(2) in clause 4.1, the words “and their dependents (as defined by 
the company)” shall be inserted after the words “designated 
employees” and before the words “shall execute their order”; 

(3) for clause 4.2, the following shall be substituted, namely: - 
“4.2 All directors/ officers/ designated employees who buy or 
sell any number of shares of the company shall not enter into an 
opposite transaction i.e. sell or buy any number of shares 
during the next six months following the prior transaction. All 
directors/ officers/ designated employees shall also not take 
positions in derivative transactions in the shares of the 
company at any time. 

In the case of subscription in the primary market (initial public 
offers), the above mentioned entities shall hold their 
investments for a minimum period of 30 days. The holding 
period would commence w r hen the securities are actually 
allotted.” 

(viii) for Schedule III, the following schedule shall be substituted, namely:- 

“ SCHEDULE III 
FORMS 

FORM A 


Securities and Exchange Board of India (Prohibition of Insider Trading> Regulations, 1992 

[Regulation 13(1) and (6)] 

Regulation 13(1) - Details of acquisition of 5% or more shares in a listed company 


Name, PAN 

Sharehold- 

No. and 

Date of 

Date of 

Mode of 

Sharehold- j Trading 

Exchange 

Buy 

Buy 

No. & 

ing prior 

percent - 

receipt of 

intimati- 

acquisition 

ing ! member 

on which 

quan- 

value 

address of 

to 

age of 

allotment / 

on to 

(market 

subsequent through 

the trade 

tity 


shareholder 

acquisition 

shares / 

advice. 

Company j purchase/ 

to acquisi w hom 

was 



with 


voting 

Date of 


public/rights/ 

non the 

executed 



telephone 


rights 

acquisition 


preferential 

1 trade 




number 


acquired 

(specify) 


offer etc.) 

.nts 










executed 

.with 










STB/ 

it. 

! 









ir at ion 










\o of 

__L. a. . .j 
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Form B 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 

[Regulation 13(2) and (6)] 

Regulation 13(2)—Details of shares held or positions taken in derivatives by Director or Officer 
of a listed company and his dependents 



Name, PAN No. & 

Date of 

No. &% of 

Date of 

Mode of 

Trading 

Exchange 

Buy 

Buy value 

Address of Director/ 

assuming 

shares/voting 

intimation 

acquisition 

member 

on which 

quantity 


Officer 

office of 

rights held at 

to . 

(market 

through 

the trade 




Director/ 

the time of 

company 

purchase/ 

whom the 

was 




Officer 

becoming 


public/ 

trade was 

executed 





Director/ 


rights/ 

executed 






Officer 


preferential 

with SEBI 








offer etc.) 

Registration 
No. of the 
TM 







Note: The above table shall be applicable with suitable modifications to disclosures for position taken 
in derivatives also. 


FORM C 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 

[Regulation 13(3) and (6)] 

Regulation 13(3) — Details of change in shareholding in respect of persons holding more than 
5% shares In a listed company 



Name, 

Share- 

No. & % 

Receipt of 

Date 

Mode of 

PAN 

holding 

of 

allotment 

of 

acquisition 

No. & 

prior to 

shares/ 

advice/ 

intim- 

(market 

address 

acquisition/ 

voting 

acquisition 

ation 

purchase/ 

of 

sale 

rights 

of shares/ 

to 

public/ 

share- 


acquired/ 

sale of 

comp- 

rights/ 

holders 


sold 

shares 

any 

preferential 




specify 


offer etc.) 
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FORM D 


Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 199~ 

[Regulation 13(4) and (6)] 


Regulation 13(4) — Details of change in shareholding by Director or Officer of a listed company 
and his dependents 


Name, PAN 

No. & 

Address of 

Director/ 

Officer 

No. & % 

of 

shares/ 
voting 
rights 
held by 
the 

Director/ 

Officer 

Date of 

receipt of 

allotment 

advice/ 

acquisition/ 

sale of 

shares/ 

voting 

rights 

Date 

of 

intima¬ 
tion to 
comp¬ 
any 

Mode of 

acquisition 

(market 

purchase/ 

public/rights/ 

preferential 

offer etc.) 

No. &%of 

shares/ 

post 

acquisition/ 
voting 
rights sale 

Trading 
member 
through 
whom 
the trade 

was 

executed 

with 

SEBI 
Registra¬ 
tion No. 
of the 

TM 

Exch¬ 

ange 

on 

which 

the 

trade 

was 

execu¬ 

ted 

Buy 

quan¬ 

tity 

Buy 

value 

Sell 
quan¬ 
tity■ 

Sell 

value 
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Footnotes: 


C. B. BHAVE, Chairman 
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1. The Securities and Exchange Board of India (Insider I fading) Regulations, 
1992, was published in the Gazette oflndia on 19 th November. 1992, vide SO 
LE/6308/92 (E). 

2. The Securities and Exchange Board of India (Insider Trading) Regulations. 
] 992, was subsequently amended - 

a. on 28 th March, 2000 by the Securities and Exchange Board of India (Appeal 
to Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide 
S.O. No. 278 (E). 

b. on 20 th February, 2002 by the SEB1 (Prohibition of Insider Trading) 
(Amendment) Regulations, 2002 vide SO.221/(E). 

c. on 29 th November, 2002 by the SEBI (Prohibition of Insider Trading) 
(Second Amendment) Regulations, 2002 vide SO. 1245 (E). 

d. on 11 th July, 2003 by the SEBI (Prohibition of Insider Trading) 
(Amendment) Regulations, 2003 vide S.O. 796(E). 
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